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2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
2PSHHR | 6590 = 6240 6075 ~ 5228 5566 5685 = 5247 5751 . 5827  60.37

S12%7 | 7204 6994 6688 5928 6392 6349 6214 6413 6496  69.09
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B3 .5630
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
80.8 76.6 73.9 61.7 70.9 69.1 66.2 69.2 71.3 77.0
133,615 | 143,744 | 151,886 135,423 139,155 134,727 129,720 | 126,699 | 131,812 | 136,661
107,921 | 110,050 | 112,168 83,516 98,647 93,151 85,875 87,663 94,033 | 105,229
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Occupied Rooms Occupancy(%o) | Average Rate(KRW) | RevPAR(KRW)
1997 16,179 4,540,034 76.9 106,421 81,819
1998 16,534  2.2% 4,709,863 3.7% 780 15% 111,137 4.4% 86,737 6.0%
1999 15,861 -4.1% 4,733,308 0.5% 818 48% 121,743 9.5% 99,538 14.8%
2000 17,561 10.7% 5,176,988 9.4% 80.8 -1.2% 133,615 9.8% 107,917 8.4%
2001 17,964 2.3% 5,019,907 -3.0% 76.6 -52% 143,744 7.6% 110,051 2.0%
2002 18,600 3.5% 5,013,604 -0.1% 73.8  -35% 151,886 5.7% 112,167 1.9%
2003 18,788  1.0% 4,229,350  -15.6% 61.7 -16.5% 135,423 -10.8% 83,521 -25.5%
2004 18,325 -2.5% 4,741,502 12.1% 709 14.9% 139,155 2.8% 98,645 18.1%
2005 19,162  4.6% 4,835,399 2.0% 69.1 -2.5% 134,727 -3.2% 93,144 -5.6%
2006 19,058 -0.5% 4,604,930 -4.8% 66.2 -4.2% 129,720 -3.7% 85,874 -7.8%
2007 19,199 0.7% 4,848,286 5.3% 69.2 4.5% 126,699 -2.3% 87,659 2.1%
2008 20,152 5.0% 5,244,525 8.2% 713 3.1% 131,812 4.0% 93,982 7.2%
2009 20,470 1.6% 5,753,052 9.7% 770 8.0% 136,661 3.7% 105,229 12.0%
Average Annual Compounded Change
1997-2009 2.0% | 2.3% | 0.3% 2.3% 2.8%
[0 &3 2ZSEHBS]
M2 XG2 S8 2IHEHES AHEE X 12H S0t (19973 ~ 2009H)
- THOH Ot s 284 ==: 1 2.0%
- EHOH & ==:12.3%, 50l Xl Z2HOHE B+ 8.3% SJtet.
- B HAEHRE: 10.3%
- B HA 2:123%

RevPAR: 1 2.8%
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3,908,140 16,179 4,540,034

4,250,216 8.8% 16,534 2.2% | 4,709,863 3.7% 78.0 1.5%
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(70%)
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otoe 2 76,9074l +1,8218 8,500,000 74% 6.1 2 75,0864
N 25,0814 A124624 | 4,250,000 74% 6.1 2% 37,5434
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C’EZ;,"(A. ) | e ; 0I5 (80&)- 13
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e JWHCIHESEAS4974) - S12 [A2 A=
28 (%) HAIH I}t REVPAR A= SUAIE OIE OHZE Al

2007 81.31 176.251 143.310 25,997,613 46,741,396 72,739,009
2008 80.76 181.493 146.567 26,660,905 40,101,494 66,762,399
2009 83.69 183.521 153.591 27,862,151 44,071,927 71,934,078
ol JHEQIHALIHEANS(53(A) - S1g [A2 221

0|2 E (W) HAH A I}t REVPAR LS ES EHAIE D& O Al
2007 64.54 234.550 151.378 29,558,877 68,855,900 98,414,777
2008 71.59 204.487 146.402 28,666,985 69,729,939 98,396,924
2009 71.20 224.233 159.662 31,178,007 64,671,455 95,849,462
ol SHAMANSSE(4974) - S12 [M2 2+

0|2 E(%) HAH A I} REVPAR A= SEUHAIE 0= 1ES: |
2007 72.87 156.965 114.380 20,748,531 29,186,659 49,935,190
2008 82.87 154.235 127.818 23,250,323 30,049,015 53,299,338
2009 84.92 139.404 118.387 21,475,990 28,247,214 49,723,204
ol AL ASE(4054!) -E12 [A=2 2T

0|2 E(%) HAH I} REVPAR A= SUHAIE OiE 1ES;|
2007 53.80 157.977 84.992 12,563,601 32,660,246 45,223,847
2008 68.34 134.182 91.695 13,591,949 31,337,485 44,929,434
2009 66.79 135.305 90.370 14,183,646 28,030,504 42,214,150
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012 & (%) HAH A I} REVPAR AN = SUHAIE OHE O Al
2007 77.04 169.450 130.544 31,160,833 40,846,167 72,007,000
2008 61.87 215.976 133.617 31,983,067 65,867,124 97,850,191
2009 87.40 167.163 146.106 34,610,360 38,815,372 73,425,732
ol W3AGIAEAN2(1854!) - 1z [A=2 L]
Z2E(%) HAIH A I} REVPAR KA = SUHAIE HE i Al
2007 53.61 277.637 148.841 10,050,176 10,222,010 20,272,186
2008 62.32 285.150 177.706 12,032,476 10,947,839 22,980,315
2009 64.62 304.224 196.578 13,273,912 11,294,623 24,568,535
= SHE|IXZLEANS(U10A)-S12 [A2 ZdE 7]
0128 (W) HAH A I} REVPAR A= SUAIL OHE OHE Al
2007 70.63 156.982 110.877 16,593,832 27,337,258 43,931,090
2008 66.34 175.054 116.124 17,425,556 36,782,446 54,208,002
2009 70.31 175.626 123.487 18,479,890 32,394,581 50,874,471
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== 0128 (%) 2 A R} REVPAR AN SHAIL DHE 0H= 7

2007 83.84 125.906 105.559 12,906,856 17,992,478 30,899,334

2008 88.90 121.824 108.306 13,249,626 16,600,469 29,850,095

2009 91.39 129.362 118.224 14,326,353 17,788,332 32,114,685

2I0ICH M S S E (2434)) - S22 [MS 27

== 0l 2B (%) AT F I} REVPAR MAIDYS SHAIE OHE 0N

2007 85.23 82.104 69.977 6,206,402 8,275,859 14,482,261

2009 87.78 84.623 74.282 6,588,438 6,096,187 12,684,625

HIASAE Z2|0|0 2 SE (1284]) - S22 [HS 27

== 012 E(%) M AT R} REVPAR MAIDHS SHAIL DHE 0HZ 7

2007 82.75 87.880 72.721 3,397,633 1,775,707 5,173,340

2008 83.43 104.577 87.250 4,087,482 1,537,549 5,625,031

2009 85.46 102.532 87.626 4,093,881 1,315,363 5,409,244
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e AHAZLSE (1594)) - 28 [A2 221
0| 2 E() WA H A I} REVPAR HAIDHS SUHAE O 0= Al
2007 67.46 119.372 80.528 2,478,396 8,645,682 11,124,078
2008 70.85 67.737 47.990 2,798,483 8,169,073 10,967,556
2009 72.19 78.480 56.652 2,179,869 5,029,661 7,209,530
e HENSS353| T (2664 -S22 [NS HZ 7]
SE(%) HAHRI} REVPAR =IPNN TS SHAIE S \EP]
2007 65.05 87.442 56.881 5,232,198 23,928,112 29,160,310
2008 74.14 114.262 84.714 8,247,403 - 8,247,403
2009 83.33 78.202 65.168 5,946,620 26,524,658 32,471,278
e HSTHASH (2834) -S23 [HE NET]
02 E(W) HAH I} REVPAR A= SUAL O 0= Al
2007 66.99 79.527 53.275 5,503,100 17,191,381 22,694,481
2008 132.23 54.266 71.754 6,843,211 11,437,612 18,280,823
2009 77.60 86.548 67.165 6,864,303 21,763,721 28,628,024
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o1 DRI ABBSH (764) - 12 M2 27
SE(%) HAH R} REVPAR H A= SAIE & R

2008 64.49 91.789 59.196 1,646,605 - 1,646,605
2009 47.82 90.393 43.229 1,199,159 - 1,199,159
oz ASBBSH (1314) - 12 [N S 2]

0l 2 E(%) HAH R} REVPAR HAE e R ES = 3
2008 75.19 63.546 47.780 2,290,844 865,540 3,156,384
2009 77.44 69.430 53.765 2,570,781 827,922 3,398,703
2009 62.32 84.385 52.587 2,130,548 192,057 2,322,605
o1 SHMEZ (944)- 12 [H2 NET]

0l 2 E (%) HAH R} REVPAR TS SHAIE = TS
2007 58.26 60.714 35.372 1,200,746 616,237 1,816,983
2008 61.28 63.123 38.681 1,330,765 562,785 1,893,550
2009 65.80 59.299 39.020 1,338,793 547,698 1,886,491
o SE O|HIA A2 (3164)- 13 [M2 22T

2E(%) MAIH R} REVPAR ETNTES SAIE B2 R

2007 86.31 92.600 79.923 9,517,547 2,510,408 12,027,955
2008 87.95 97.293 85.567 9,896,328 - 9,896,328
2009 88.38 101.741 89.914 10,370,648 2,314,194 12,684,842
o1 Ol AT (724) - 12 [FD] BRAI]

0l 28 (%) HAIH R} REVPAR WA S SAIE 0= ER
2009 6.77 195.442 13.223 347,496 253,600 601,096
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COMFORTEL

2009 | 78.32 64.047 50.160 | 1,556,216 | 260,622 |1,816,838
A 10| Ot (514)-3=

2007 | 3195 | 3591 | 11474 | 213601 | 41969 | 255570

2008 | 1054 | 37862 | 7398 | 126384 | 23629 | 150013

2009 | 24.25 41.848 10.148 172,873 29,172 202,045
OOl 22 (494!) - 32

2007 | 8475 | 2704 | 2291 | 40990 | - | 40990

2008 | 529 | 60127 | 3181 | 57000 | - | 57000

2009 | 80.13 54.720 43.847 784,250 - 784,250
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(1) Market Segmentation &4

Market Mix(%) ADR Contribution x, by Market Segment

Wholesales Group Wholesales Group *

MICE
MICE 1,170
1%

[ADR =3, : 114,170&]
2010.06 YTD

1) FIT : Free Independent Traveler

=2) MICE : Meetings, Incentives, Conventions and Exhibitions

23) ADR : Average Daily Rate

Z4) ADR Contribution : Market Segment& 4 H| x Market SegmentZ ADR
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Market Segment2 ADR 3

Wholesales Wholesales

2010.06 Corporate Group Corporate Group

YTD

36% 38% 1% 25% 100.0% | 125,000& | 112,500& | 117,000& 101,000& | 114,170&

FIT ADR OfH| % ADR Contribution 4

Wholesales Wholesales

2010.06 Corporate Group Corporate Group

YTD

45,000 | 42,750& 1,170& 25,250& 114,170&

Z=1) FIT : Free Independent Traveler (BI,L1)

Z=2) MICE : Meetings, Incentives, Conventions and Exhibitions

Z=3) ADR : Average Daily Rate

Z=4) ADR Contribution : Market Segment® 24 H| x Market Segment2 ADR

+EIN ZUSHO IR UNAE FEH L BAHE SUZ QI6IH S22t HA0|SH =S Soll S 2 HAS 0186tA= I =R2¢Q! Corporate
=R 38%2 Jt& H2 HlEF2 XXH2H, H| ELIA JfQ! 0|2 28 (BI, Business Individual) 3} =LH 2] JHQl @24 (LI, Leisure Individual)
Ol HA=RI136%2 &H|IE L0/ US.

» Wholeslaes Group =2 & 25%E LIEI D JACH, =2 30| -0/ BHAHI & A>= HI 2L A SE
(Meetings, Incentives, Conferences and Events) &= R2= 1%2| 1R Y27 4HIE 20/ U3,

I 93'
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[ Market Segmentation ]

o 0129 £ AIZ I EHX] AHHI2 HIZLIA 2= (Business Individual) & JH Q122K (Leisure Individual)S2 S8 FIT =28 15%,

Corporate D2 =QE20%Z = &.

* MICE & Others 2 =2 & 5%, Wholesales Group A|&2 8 M *4HI2 60%Z FHE.
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ADR

Contributionyy
(&)

Segment &
Z=3 ADR (%)

% Share of

1 [0)
Demand Discount 2) Y0

=3 ADR (])

101,000

% Share of
Demand

F“!""‘ﬁ a1 Hame

' comrFoRTEL

ADR
Contribution
PV(&)

Escalation
Index 3

Total

[
H
L
Ju
L
X
Jol!
®
A
Jor
o
e
lo
u
F-IH

o Ef2N Z S E Ol ADRE Market Segment

%I-|
=

Z=1) ADR Contribution : Segment® =& H
F2)HIE SEHO AIYHEE S AUE ZHY
Z=3) Escalation Index : 2010 & X £E 2015E DXl O & 2.5% QI
=4) FIT : Free Independent Traveler

oA E x =2 AHH| %
£ 11245t Market Segment

[=2]
=
[
IAEHZ

lll|0
_&
0|ﬂ

==5) MICE : Meetings, Incentives, Conventions and Exhibitions
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0t0
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[ Market Segmentation ]

~ Wholesales Grou

« MEAH0 JINI0I AIXIot) 28 8240l ALY X2 i 222U Q22 HIEALIA +=RSE S FIT =22 25%,

Corporate D2 +=QE 25%Z =&

* MICE & Others &l =22 5%, & & 22 Wholesales Group Al & HIS

0
Q
N
A

2 &8Hl *dH|2 45%= =EE.
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Demana =]
aame §equmenta % Share of APR . . Segment¥ % Share of APR . Escalation
=& ADR Demand Contribution| Discount 2) % | 5 & ADR (&) Demand Contribution Index
(=) () e = PV(R) 3)

. fa)
° . - - 101,000 25.0% 25,250 -25% 75,750 45% 34,088 1.16 39,531
Total 100% 114.170 100% 86,268 100,044
« Bt ZHSE O ADRE Market Segment2 2 27/ Z40l0H JI8SE 2 J|&E T(20162) ADRS 100,043 22 =& &

=1) ADR Contribution : Segment® =& B HAlg x =2 24Ul %
F2)HE SEHO AIHEH S AUE AHMAH 2 125610 Market Segments 018
Z=3) Escalation Index : 2010 S IH S E 2015E DX OHE 2.5% 1A 2 HE

i &
A

mio

Ho=z

Ja

= &}
[=) .

oin

Xt

=4) FIT : Free Independent Traveler

=5) MICE : Meetings, Incentives, Conventions and Exhibitions

I 97'



Fulim; it Hame

' comrFoRTEL

[ Market Segmentation ]

e ME A CIA HEIJIJUN JHQ 2FBHE

ujo

&E
S

ro

FITRE 15%, 2122 HRHXZRHS Corporate 12 =R E 2002 FHE

* MICE & Others 2 =2 & 5%, Wholesales Group A|&2 8 M 2 4HI2 60%Z FHE.
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Demana =Z]
ame SeImeNt= | o/ Share of ADR | biscount 2 | Segmentd % Share of ADR Escalation
. Z=X ADR Contribution - - Contribution
() Demand () =38 ADR (&) Demand PV(R) Indexs)

101,000 25.0% 25,250 -25% 75,750 60%0 45,450 1.16 52,708
Total 100% 114,170 100% 80,775 93,674
o Bt ZMSEC| ADRE Market Segment22 2F =40t I8 SE2 J|EZEH T(2016H) ADRS 93,674R 22 =F &

1) ADR Contribution : Segment® =& B HAZ x £ 48| %
F2) HE SO A EE S &UE BEd = 1AHGHH Market SegmentZ E0lE

Z=3) Escalation Index : 2010 S XHSE 2015E DXl O E 2.5% Ol & € H &

g
g

mjo
>
oin
Ja
|0
HU
Ja
°“.’

==4) FIT : Free Independent Traveler

==5) MICE : Meetings, Incentives, Conventions and Exhibitions
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[ Market Segmentation ]

g MICE
2%

24 OH

[= i |

« el

rt
oin
ujo

&E
S

ro

FIT =2 % Corporate 12§ It IAAMTAl, AE UISXRECHAUHECZ RS 22 10002 =3 &

* MICE & Others & =2 & 2%, Wholesales Group A| &2 &8 *&H|2 78%Z LHFES XtXISHH Leisure GroupOl == EH210|

2 g,
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emanad [=Z]
SR % Share of SADIR Discount Segment& % Share of Conﬁ%ﬁtion

egme =X i [
Z=3 ADR Contribution =X ADR () Demand VED

Escalation

Demand Index 3

(&) (&)

Jlesdie 101,000 25.0% 25250 | -25% 75,750 78% 59,085 1.16 68,520

Total 100% 114,170 100% 79,957 92,726

o Bt B3RS EO ADRE Market Segment2 2 2F =46t J| &S 2| J|EEH £(201619) ADRSE 92,7263 2= =& &

1) ADR Contribution : Segment® =& B HA&E x =2 2 4H| %
F2)HE SHO AIHEE S AUE ZHH S 11206t Market SegmentZ &0Q1E
Z=3) Escalation Index : 2010 S XH S E 2015E DX OHE 2.5% 1A 2 H &

=4) FIT : Free Independent Traveler

mio
oin
JA
|0
]
JA
0

Xt

=5) MICE : Meetings, Incentives, Conventions and Exhibitions
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[ Market Segmentation ]

Corporate

MICE& Others
2%

JHOl 2FMSE SEFIT =2 X Corporate D2 QI A AEA A, WS PRECOHUHECZ X2 242 10%2 FHE.
* MICE & Others 2] =2 & 2%, Wholesales Group A|&2 8 H &H|2 78% 2 HEES XHXIotKH Leisure GroupOl == EH2U0|
2 Xg.
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Demand
e Segment o, spareof . APR | piscount 2| Segmentg % Share of ADR | Escalation
=3 ADR Demand Contribution =% ADR (2)) Demand Contribution Index
(&) (&) T B PV(&) )
/)
Oorporate
... . 101,000 25.0% 25,250 -25% 75,750 78% 59,085 1.16 68,520
Total 100% 114,170 100% 79,957 92,726
o Bt B SE O ADRE Market Segment2 2 EF =46t J| &S 82 J|&EHEH £(201619) ADRSE 92,7263 22 =& &

Z=1) ADR Contribution : Segment® =&
F2)HE SEoMNHEE S aUE ZHY
Z=3) Escalation Index : 2010 S XH S E 2015@ DKl O E 2.5% Clat 8 &
=4) FIT : Free Independent Traveler

E-JH IEX AB_T_[MH'%

112 5t0 Market Segments &012
EZ

mio
oin
JA
|0
1]
JA
0

|

xt

=5) MICE : Meetings, Incentives, Conventions and Exhibitions
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[ Market Segmentation ]

Corporate
5%

MICE& Others
2%

ZUSS SEFITT=RE20%Z FE, 22X FH2 J|H DHOZRH| Corporate =RE 5% Z

A 0fl JENH0I P XIGH JH el 2k2F 24
X

i

UO|'

& 2-&H2 73% =2 R =22 XHXI6HH Leisure Group0| = EFZO]

ICE & Others 2 =28 2%, Wholesales Group Al &2

o
=M}
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Demand
e Segment o, spareof . APR | piscount 2| Segmentg % Share of ADR | Escalation
=3 ADR Demand Contribution =% ADR (2)) Demand Contribution Index
(&) (&) e = PV() 3)
/]
Orporate
o 101,000 25.0% 25250 | -25% 75,750 73% 55,298 1.16 64,128
Total 100% 114,170 100% 81,670 94,712
o Bt B SE O ADRE Market Segment2 2 EF =46t J| &S 2 J|&EEH £(201619) ADRSE 94,7123 22 =& &

Z=1) ADR Contribution : Segment¥ &3
F2)HE SEHo AIHEE S AUE FH
Z=3) Escalation Index : 2010 S XH S E 2015@ DKl O E 2.5% Clat 8 &
=4) FIT : Free Independent Traveler

E-JH IEX AB_T_[MH'%

B4
MAH S 15t Market Segments &0l
SEZ

mio
oin
JA
|0
1]
JA
0

|

xt

=5) MICE : Meetings, Incentives, Conventions and Exhibitions
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
oI37t
2
b
VP I ETIESI 6094107 | 6936170 | 7,007502| 7351451 | 7471496 | 7845071 8237324 | 8,649.191| 9,081,630 | 9,989.815 | 10988,797 | 12,087,676 | 12,571,183 | 13,074,031 | 13,396,992
Escalation ) 0% 50 530 50 10%% 10% 10% 4% 4% 4%
4835399 | 4604930 | 484886 | 5244.505| 5753052 | 6300949 | 7151044 | 7866148 | 8239455 | 8672428 | 9.019325| 9380098 | 9,755,302 | 10145314 | 10,351,335
13% 10% 10% 5% 5% 4% 4% 4% 4% 4%
69.1% 66.2% 69.2% 1.3% 77.0% 82.9% 86.8% 090.9% 90.9% 86.8% 82.1% 77.6% 77.6% 77.6% 77.6%
0.90 1.00 1.00 1.00 1.00
73.9% 77.6% 77.6% 77.69 77.6%
HoHS &4 Escalation 20104 2 6] 2013E JHXI = DN 5064 S50 S0 X HM S02 XA 58 20| =0
2 O AES 201418 SEE 1004 SII8 HO2 (S5IUOH 2017HEEE 22T 297} 2H S 0|20 DHE 4064 S e
st
22) 0| A & TO§A 2 Escalation /201 @12 240] RESH Z 42 20111 10%, 20124 10%2] ZHES HYU HOZ M =5HAH 20134
SE= D) 5% =0}, 2015E S E S DI 4% SIS S HY 2O (| AHE

¥ MPI : Market Penetration Index (Al &

Xt
o

SRS
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[250& & I 2]

[250& 24 Gl Al]

Al of O X () HI2
2H Al 1,750 =S85 324
LPNE
Ba=T 665 HEtal, Elev 28
2|, Z2E 68
dIAES 50 584
JH Al
==t
= 42
HetZ [eINEA 63
1,28 28R
==y S]] e = — | !
L 24|, YAES H}
BOH, J| A& J| 4! 330 XlotE S A, 2o AFR2L
DOIHIEHA
=REEOIHA) 100 X oS
= EOn J1 A A
o1 p1 3,179 . bl FRE
AYHXA 12.72
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3. LY QYT AHE ' comrFoRrTEL

Fiedl A& Al

| 2 BAIETQAEST, 20164 0l &) 2 S =S S

o

HOH X OH ==t &HE

KAl (&) 250
= =8 LA} 29,624
g EERAEE) 96,405
& HAHRES 77.6%
...................................................... e
........................................................... *els 8827 | 889%
........................................................... asis 88 8.9%
i o s
RN 7,680 100.0%
EENEED] 3,610 47.0%
GOP 4,070 53.0%
EBITDA 3,302 43.0%
ASHEBITDA 13 0.4%
IESTE 10.0% 9.5% 9%
A0l A E SXHH| 132 139 147
NEEXB TP 118 118 118
NESHEES]! 13.60 20.55 28.27
EXES 3,399 5,137 7,069
I 800% 344 344 344
960% 286 286 286
o 800% 9.89 14.95 20.57
CHXI OH<=Dt 960% 11.87 17.94 24.68
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3. LY QYT AHE ' comrFoRrTEL

S350 o1& St BI(Business Individual), LI(Lesure Individual), Whole Salesl 1289| R X|J} Jts&t 222 2 XD 4004! O] 4 HI =L
A SHO RAL JIsol0 D THEE L 129 eSS El(150AN)0] HE L Y= XS 2H0H5HK 2504l 2 A 0] HEZHEIEH

Gl dedj2 4 : 5839 20 /AXlots 2101 Z26HH = A8 3~400m OILHS S A0 /XD -3

CHXION =Dt SXX2 & EXHH 28 3 ASEHC2XIE )2 EBITDAJIU =288 9%, 9.5%,10% 2 2422 FLZ ALE oI S.
ot o8 10.0% 9.5% 9%
EXV I EST! 3,399 5,137 7,069
[0)
——— 800% 344 344 344
960% 286 286 286
mo 800% 9.89 14.95 20.57
CAXI 0§ 4=t 960% 11.87 17.94 24.68

r

Sl EBITDAJIU =2 E2 A2 T2 HEBSHOA FR 9% 0|&d= R7ct) ALH 2 U Xl= =al0] Ot w2l ol & XISt 10

ME FIJIU =&

EXSS A SA2 SsS8F020 Ot )t =AESS2 HS0| US = AL XA S A= 2060 22t £ X Jts Al 0 ==

Jh=9.5% HE8t 51H3F 7B = AE &

= 9.5% J| ==&, 800% SHE, ELUAIHA 3442 A< BE Al Oi=It= 14954 QHR(EX 2 FUHIS 6% L &)0| &=
SILHEH & Al 20l Tet ¥ 618 EXHENK 25 AFE6HAl 2ot I &4 H0/22 012 26t WXl 0i==JtJt ot

LN IIU+=HES SSAE = U= A Y.



V. A& #Z2HE +& Fuling i
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| 2 AT RIET, 2016 Olal) 2F S8 THS S8 UX It &5

A (A) 250 200
S T OHER0t 29,624 61,267
.................. Gl&BARas(@) 100044 100,084
....................... Gl RadFE o TE8% e TTB%
0l & RevPAR 77,634 77,634
................................ Aalis L Tos4 . 88%% . 4les | 889%
e S 108 8.9% .. 1417 8.9%
JIEIOHE 177 2.2% 354 2.2%
S ZAHUNEN 7,970 100.0% 15,939 100.0%
S Hs&t 3,666 46.0% 7,173 45.0%
GOP 4,304 54.0% 8,767 55.0%
EBITDA 3,507 44.0% 7,173 45.0%
& =& EBITDA 14 0.4% 14 0.2%
It =2 E 10.0% 9.5% 9% 10.0% 9.5% 9%
2 0la & S| 140 148 156 143 151 159
g =F WYL 118 118 118 123 123 123
AS O Xl 01 =D} 21.77 29.15 37.36 20.92 28.47 36.86
S X 00 =D+ 5,443 7,288 9,339 10,460 14,235 18,430
CHX| of 800% 344 344 344 680 680 680
960% 286 286 286 566 566 566
mct 800% 15.84 21.21 27.17 15.38 20.93 27.10
CH Xl OH <=2tk 960% 19.00 25.45 32.61 18.48 25.15 32.56

I 16 '



V. A& #Z2HE +& Fuling i

3. LY QYT AHE ' comrFoRrTEL

Ald oFeol

[

0

H &k

©

e TR E

2

CE2YAREZ IENCZ QIS H2H0| HOHL Y. LT I E YR HXNZ2ZR2EHS
HELIA &R, 222 =2 L Whole Sales Group 2282 RXIJt Ml &ZI22 5004 #2220 SE L0 S256| IIs& A,
22X A0 22504 22 S 242 P2 INEE IIsE.

AL ARH 120 !XIot= RO

3]
kO
ol
o
L

43t 3~400m OILHS] SAIA 0l /Xt 2+E.

CHXIOH==Dt= XA & St

[0
0L
0
e
ol
r

CAEE)EBITDAJ|IU =24 E 9.5%2| S 2504 7228& 824 ORI 5004

142AH3& 5 OFR A,

7= 2504 5004
U =8 10.0% 9.5% 9% 10.0% 9.5% 9%
= CHXI OH==J} 5,443 7,288 9,339 10,460 14,235 18,430
K| o = 800% 344 344 344 680 680 680
960% 286 286 286 566 566 566
2g 800% 15.84 21.21 27.17 15.38 20.93 27.10
CH XI OH ==t 960% 19.00 25.45 32.61 18.48 25.15 32.56

= 2504, 9.5% J| ==&, 800% SHE, ERUAIHEA 34482 B G UKl i=Jt=21.21% HR(EX 2 FUHIS 6% L&),
5004, 9.5% J| ==&, 800% EXE, ZQUIAIHAN 68082 B Y WAl Oi=Jt= 20939 BHE(EX2EH FUHIE 256% XL &)
Ol A= E|LHEH E UHXl EF 0l et HE 61E EHENA 25 ALE6tAl Zot= 3<It 4 H0|2=2 01 DAStH Al OH ==t

otgf ZELONOFIIU+=HES SSANE = A= A 8.



V. A& #Z2H= +& Futing st Homs

3. (YT QYT S ' comrFoRrRTEL

| 22 FASATRIUEE, 2016 Olah) @Y S8 F=HS SEHUK DIt A&

24 (4) =
Z 7 LR} 29,624
e AS BRRER@) 93874
Ol & UM HS = 77.6%
...................................................... e L
........................................................... Re S e B33 889%
........................................................... S80S 88 8%
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SE St 3,507 47.0%
GOP 3,955 53.0%
EBITDA 3,209 43.0%
2 & EBITDA 13 0.4%
JItl =218 10.0% 9.5% 9.0%
A 0la & SXtHI 128 135 143
A F=F N0t 118 118 118
A& O Xl O ==t 9.86 16.61 24.12
S WAl O ==Dt 2,464 4,153 6,029
CHX| o = 800% 344 344 344
960% 286 286 286
oot 800% 7.17 12.08 17.54
CHXI OH==D¢ 960% 8.60 14.50 21.05
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V. AlE 2 HE +&

Feeling a2 Home
5. byears Projection [’ comrorTeL
Hdl AT Al
[CIADIEEE : & Q2R &, 20161] [CHS) 8HOHRl BN E]
EEE]
ol A EA| - YEAR . . goﬁHYEAR 2% goﬁHYEAR 3% goﬁHYEAR 4 g;l_ |o -
ETPIPN 250 250 250 250 250 250
MM 2B (%) 73.9% 77.6% 77.6% 77.6% 77.6% 76.9%
22 A E(E) 81,019 96,405 98,815 101,286 103,818 96,417
HASHAT 012 25% St ’ ! : ’ ’ '
ETPN 5461  89.0%  6826] 88.9%  6.997] 8889  7172] 888% 7351 88.7% 6762  89.0%
N a78|  79% 683  89%  703| 89w  724|  90%  746|  90%  667|  8.8%
JIEH 137 2.2% 171 2.2% 176 2.2% 181 2.2% 186 2.3% 170 2.2%
DN o4 6,076| 100.0% 7,680| 100.09%  7,876| 100.0% 8,077| 100.0% 8284| 100.0%  7,598| 100.0%
M=l 323 5.3% 461 6.0% 475 6.0% 489 6.1% 504 6.1% 450 5.9%
(= g}i}ﬁéﬁg— 3% =) 1,208 19.9% 1,382 18.0% 1,424 18.1% 1,467 18.2% 1,511 18.2% 1,398 18.4%
_ JIE H|_-<'C-§ 1,519 25.0% 1,766 23.0% 1,819 23.1% 1,874 23.2% 1,874 22.6% 1,770 23.3%
(RASES 013 30621 ’ ’ ’ ’ ’ :
DHE R} 3049| 50.29% 3609 47.009 3718 4720 3829 47.4% 3888 46.9% 3619 47.6%
¢ Gop 3026] 49809 4070| 53.0% 4,158 528%  4.248| 526% 4,39 531%  3,980| 5249
B8 2 HAZ 152 2.5% 177 2.3% 158 2.0% 162 2.0% 166 2.0% 163 2.1%
FF&E Reserve 61|  10%  154| 209  236|  30%  242| 309  249| 300  188|  25%
o =P N 242| 40w 326| 4204 333|420  340| 420 352|420  318|  4.2%
S Ar22|d| 91 1.5% 112 1.5% 79 1.0% 81 1.0% 83 1.0% 89 1.2%
A HlE2 A 546 9.0% 768 10.0% 805 10.2% 824 10.2% 849 10.2% 758 10.09%
EBITDA 2480 40.8% 3302 43.0% 3353 42.6% 3424 4249% 3547 428%| 3221 424%
Epp e 34,761 34,761 34,761 34,761 34,761 34,761
EBITDA-ES 31 K12 71% 9.5% 9.6% 9.8% 10.299 9.3%

*ASHIEMHEZ2IIEE T 0I= 0HE 3% St
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5. byears Projection
LY =
[CIADIZEE : Y2XHA S, 2016] [CH) oLl 2K £]
P YEAR 1 YEAR 4 b HA
AE LS =F . ok % EE 2 [ %
ETYNP 250 250 250 250 250 250
M AT 22(%) 73.9% 77.6% 77.6% 77.6% 77.6% 76.9%
S Nl =(8) 84.077 100,044 102,545 105,109 107,736 100,056
(RABE T 012 2.5% ZJh ! ! ! ! ! !
2HA| 5,667 89.9% 7,084 88.9% 7,261 88.8% 7,443 88.8% 7,629 88.7% 7,017 89.0%
ASE 496 7.9% 708 8.9% 730 8.9% 752 9.0% 774 9.0% 0692 8.8%
J|E} 142 2.2% 177 2.2% 182 2.2% 188 2.2% 194 2.3% 177 2.2%
ELLp 6.305| 100.0% 7,970 | 100.0% 8173 | 100.0% 8382 | 100.0% 8596 | 100.0% 7,885 | 100.0%
LT = H| 335 5.3% 478 6.0% 493 6.0% 507 6.1% 523 6.1% 467 5.9%
Loy
(*"e!i}L.ﬂE_Orli 3% =9} 1,253 19.9% 1,435 18.0% 1,478 18.1% 1,522 18.2% 1,568 18.2% 1,451 18.4%
JIEHHI 2
(HABHEE 0|2 3965 7)) 1,576 25.0% 1,753 22.0% 1,806 22.1% 1,860 22.2% 1,860 21.6% 1,771 22.5%
EER 3164| 50.2% 3.666| 46.0% 3776| 46.2% 3889 | 46.4% 3.950| 46.0%  3.689| 46.8%
S€ Gop 3140| 49.8%| 4304| 54.0% 4397| 538%  4493| 53.6%  4646| 54.0%  4.196| 53.29
H8=a 9 HAZ2 158 2.5% 183 2.3% 163 2.0% 168 2.0% 172 2.0% 169 2.1%
FF&E Reserve 63 1.0% 159 2.0% 245 3.0% 251 3.0% 258 3.0% 195 2.5%
Az 4= 251 4.0% 344 4.3% 352 4.3% 359 4.3% 372 4.3% 336 4.3%
S Ar2t2|d| 88 1.4% 110 1.4% 82 1.0% 84 1.0% 86 1.0% 90 1.1%
Aol dlE H 560 8.9% 797 10.0% 842 10.3% 862 10.3% 887 10.3% 790 10.09%
EBITDA 2580 40.9% 3507 44.09% 3555 435% 3631 43.3% 3,759 43.79% 3406 43.2%
Ze5i= 36912 36912 36.912 36912 36912 36912
EBITDA-ZE5I A= 7.0% 9.5% 9.6% 9.8% 10.29%) 9.2%)
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5. byears Projection
L=
[HAD|ZUEE : YAH2XHE &, 20164] [EHS] (MOl S AIE C]
— iy MZE SEHBZ
MEH= S [ % | 2% | % | = 3% | %
= PPN 500 500 500 500 500 500
AN S 2(%%) 73.9% 77.6% 77.6% 77.6% 77.6% 76.9%
R MAZ(])
(BABEC 015 25% = 84,077 100,044 102,545 105,109 107,736 100,056
2H Al 11,335 89.9% 14,168 88.9% 14,522 88.8% 14,885 88.8% 15,258 88.7% 14,034 89.0%
AlsS2 992 7.9% 1,417 8.9% 1,459 8.9% 1,503 9.0% 1,548 9.0% 1,384 8.8%
J|E} 283 2.2% 354 2.2% 365 2.2% 376 2.2% 387 2.3% 353 2.2%
ERLE 12,610| 100.0%6 15,939| 100.09%| 16,347 100.0% 16,764| 100.0%| 17,193|100.09% 15,771|100.0%4
i = H| 669 5.3% 956 6.0% 985 6.0% 1,015 6.1% 1,045 6.1% 934 5.9%
(=1
(’éjé,*i}l.-jEz)rli 3% =1 2,507 19.9% 2,869 18.0% 2,955 18.1% 3,044 18.2% 3,135 18.2% 2,902 18.4%
JIEHEIE 3,152 25.0% 3,347 21.0% 3,448 21.1% 3,551 21.2% 3,551 20.7% 3,410 21.6%
(HABES 0|5 3063} 15 5.0% , .0% , 1% 55 2% 55 7% , .6%
PP 6,329| 50.29% 7,173 45.0% 7,388| 45.2%| 7,609| 45.49%)| 7,731| 45.0%0 7,246| 45.9%
S€ GOP 6,281] 49.890 8767 55.0% 8959| 54.804 9,155| 54.6% 9,462 55.004 8,525 54.19%
Bs& 2 HAHZ22 315 2.5% 367 2.3% 327 2.0% 335 2.0% 344 2.0% 338 2.1%
FF&E Reserve 126 1.0% 319 2.0% 490 3.0% 503 3.0% 516 3.0% 391 2.5%
dillg =42 502 4.0% 701 4.4% 717 4.4% 732 4.4% 757 4.4% 682 4.3%
S Ar2t2|d| 177 1.4% 207 1.3% 163 1.0% 168 1.0% 172 1.0% 177 1.1%
AHA HI2 A 1,120 8.9%9 1,594 10.0% 1,697 10.4% 1,738 10.4% 1,789 10.49% 1,588 10.19%
EBITDA 5161 40.9% 7,173 45.0% 7,261 44.4%| 7,417 442% 7,673 446% 6,937 44.09%
EE5IKE 75,502 75,502 75,502 75,502 75,502 75,502
EBITDA+-ZE5I Xt 6.8% 9.5% 9.6% 9.8% 10.2% 9.294

*ASLIIEHE2IIEE S 01F IHE 3% SIt
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[H&IIEE s H2XE &, 20164 ] ECREERE Y =

_ YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR 5 5 IHZ#

MEAZE =F % | 2% | % | =% EEEEREEEEE =2 [ »
WAL 250 250 250 250 250 250
A EH 2B (%) 73.9% 77.6% 77.6% 77.6% 77.6% 76.9%
Sa ZalS(3) 78,724 93,674 96,016 98,416 100,877 93,685
(RS 0|3 2.5% S0t) ! : . , , |
Al 5306] 89.9%  6633] 889% 6799  88.8%  6969] 8889  7.143] 88.7%  6.570] 89.0%
NEY-) a6a|  79%  663| 89% 683 8%  704| 90w  725| 0%  648| 8.8%
JIEt 133 2.2% 166 2.2% 171 2.2% 176 2.2% 181 2.3% 165 2.2%
LS 5003| 100.0%  7.462| 100.0%  7,653| 100.0% 7,849| 100.0%  8,049|100.09%| 7,383 | 100.0%
KT = | 313 5.3% 448 6.0% 461 6.0% 475 6.1% 489 6.1% 437 5.9%
(= Qi}'ﬂéﬁi 3% =) 1,174 19.9% 1,343 18.0% 1,383 18.1% 1,425 18.2% 1,468 18.2% 1,359 18.4%
_ I E l:”_-g 1,476 25.0% 1,716 23.0% 1,768 23.1% 1,821 23.2% 1,821 22.6% 1,720 23.3%
(RASHAS 02 3% 1) ’ ' ' ’ ! '

LR 2063| 5029 3507| 47.0% 3612| 47200 3721| 47.4% 3778| 46.9%| 3516| 47.6%
54 Gop 2040| 498%| 3955| 53.0%  4,040| 528% 4.128| 526% 4.271| 53.1%| 3,.867| 52.49%
S8 ¢ MAZ2n 148 2.5% 172 2.3% 153 2.0% 157 2.0% 161 2.0% 158 2.1%
FF&E Reserve 50| 10  149| 20% 230 30%  235| 30%  241| 30%  183| 25%
Adillg =& 235 4.0% 316 4.2% 323 4.2% 330 4.2% 342 4.2% 309 4.2%
= Ak2t2lb| 89 1.5% 109 1.5% 77 1.0% 78 1.0% 80 1.0% 87 1.2%
g dlE H 530 9.0% 746 10.0%0 782 10.2% 801 10.2% 825 10.2% 737 10.0%
EBITDA 2410 40.8% 3209 43.0% 3258 42.690 3327 424%|  3.447 42.8%| 3,130 42.4%

EY=pErp e 33,776 33,776 33,776 33,776 33,776 33,776
EBITDA: ZEEot A2 7.1% 9.5% 9.6% 9.8% 10.2% 9.3%)

*AlS U IIEHNES JIEEE 015 0§ 3% S0} 132|
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[GIADIZEEE - HA2xHE S, 20161]

Feeling at Hame

COMFORTEL

C

YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR 5 S5l H&
Tel = = % =< % EE % e % 3 Tl =2 | %
ZTPNPN 250 250 250 250 250 250
A XD (%) 73.9% 77.6% 77.6% 77.6% 77.6% 76.9%
Szt #al=(d) 77,927 92,726 95,044 97,420 99,855 92,737
(RABHAT 013 25% =1 ' : , , , |
4l 5253 89.0% 6566 88.9% 6730  88.8% 6898 88.8%  7.071] 8879 6504 89.0%
2= 460 7.9% 657 8.9% 676 8.9% 697 9.0% 717 9.0% 641 8.8%
JIE} 131 2.2% 164 2.2% 169 2.2% 174 2.2% 179 2.3% 164 2.2%
DHZ o4 5,844 100.0%  7,387| 100.09%  7,575| 100.0%  7.769| 100.0%  7.968|100.0%|  7,308|100.0%
BT 310|  53% 443 60%  456]  60%  470| 61%  484| 61% 433 5.9%
(= Qi}@;ﬁg— 3% =) 1,162 19.9% 1,330 18.0% 1,369 18.1% 1,411 18.2% 1,453 18.2% 1,345 18.4%
JIEHIE 1,461 25.0% 1,773 24.0% 1,826 24.1% 1,881 24.2% 1,881 23.6% 1,764 24.1%
(BASHAS 012 306=01) ’ - - - , - , . , | , |

OHE Rt H 2033| 502060 3546| 48.00%4 3,652 4820 3,762| 48.4% 3818| 47.9%| 3542 48.5%
S Gop 2011 498% 3841 520%  30923| 518% 4008 516%  4.150] 52.19%| 3,766 51.5%
B8 2 HAS 146 2.5% 170 2.3% 152 2.0% 155 2.0% 159 2.0% 156 2.1%
FF&E Reserve 58|  10% 148 20% 227|309 233 309  239| 30W  181| 25%
dillg =42 233 4.0% 307 4.2% 314 4.1% 321 4.1% 332 4.2% 301 4.1%
=AF22lH| 70 1.2% 89 1.2% 76 1.0% 78 1.0% 80 1.0% 78 1.1%
A HIE A 508 8.7% 714 9.7% 768 10.1% 787 10.1% 810 10.29% 717 9.8%
EBITDA 2403 411% 3102 420% 3155 41699 3221 41.5% 32340 41.999 3,049 41.7%

Zeane 32,657 32,657 32,657 32,657 32,657 32,657
EBITDA: Z=5 1= 7.4% 9.5% 9.7% 9.9% 10.2% 9.3%
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V. AlE 2 HE +&

5. byears Projection

[Ol&IIEEE

Feeling at Hame

COMFORTEL

C

He : R2XHE &, 20164 ] ctel :
_ EEE
NE = 30 % 3o % S % o % Fo % 3 [ %
WAL 250 250 250 250 250 250
2 A H Q2 (%) 73.9% 77.6% 77.6% 77.6% 77.6% 76.9%
S R =(3) 77,927 92,726 95,044 97,420 99,855 92,737
HALBHAE 0= 25% S} ’ ’ ’ ’ : !
2H Al 5,253 89.9% 6,566 88.9% 6,730 88.8% 6,898 88.8% 7,071 88.7% 6,504 89.0%
NEY) 460 79% 657 89% 676 89% 697 00% 717 | 904 641 8.8%
J|E} 131 2.2% 164 2.2% 169 2.2% 174 2.2% 179 2.3% 164 2.2%
OHZ= o 5844 | 100.0% 7,387 | 100.0% 7,575| 100.0% 7,769 | 100.0% 7,968 | 100.09%| 7,308 | 100.0%
=4l 310 5.3% 443 6.0% 456 6.0% 470 6.1% 484 6.1% 433 5.9%
(= Q‘il-'—ﬂ;ﬁ;l— 3% =h 1,162 19.9% 1,330 18.0% 1,369 18.1% 1,411 18.2% 1,453 18.2% 1,345 18.4%
_ I E t”_g 1,461 25.0% 1,773 24.0% 1,826 24.1% 1,881 24.2% 1,881 23.69% 1,764 24.1%
(R ABHAE 0|3 3% ! ! ! ! ’ !
D=0t 2 2033 | 50206 3546| 48.0%| 3,652 | 4829 3762 | 484% 3818 | 47.9%| 3542 | 485%
59 GOP 2011 | 498%  3841| 520% 3923 | 51.8% 4008| 51.6% 4,150 | 52.1% 3,766 | 515%
S8 Y A2 146 2.5% 170 2.3% 152 2.0% 155 2.0% 159 2.0% 156 2.1%
FF&E Reserve 58 1.0% 148 20% 227 30% 233 300 239 | 304 181 | 25%
dig 233 4.0% 307 4.2% 314 4.1% 321 4.1% 332 4.2% 301 4.1%
ZAt2eld| 88 1.5% 114 1.5% 76 1.0% 78 1.0% 80 1.0% 87 1.2%
oyole HIg I 525 | 9.004 739 | 10.094 768|  10.19 787 | 10.19% 810| 10204 726 |  9.9%
EBITDA 2386 40.8% 3,102 420% 3155 41.6% 3221 415% 3340 41.99% 3,041 41.6%
ZS5AE 32,657 32,657 32,657 32,657 32,657 32,657
EBITDA~ & S5t XH= 7.3% 9.5% 9.7% 9.9% 10.2% 9.3%9
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V. AlE 2 HE +&

5. byears Projection

ot OIA

[0 A EE G : & A2XHE &, 2016

Feeling at Hame

COMFORTEL

C

Y :
; EEE)
5t DIAH =% % EE % S % e % 2 % 2% | %
WAL 250 250 250 250 250 250
2 A H Q2 (%) 73.9% 77.6% 77.6% 77.6% 77.6% 76.9%
S R =(3) 79,596 94,712 97,079 99,506 101,994 94,723
HALBHAE 0= 25% S} ’ ’ ! ’ ! !
2H Al 5,365 89.9% 6,707 88.9% 6,874 88.8% 7,046 88.8% 7,222 88.7% 6,643 89.0%
NEY) 469 79% 671 89% 691 89% 711 00% 733 | 904  655| 8.8%
J|E} 134 2.2% 168 2.2% 173 2.2% 178 2.2% 183 2.3% 167 2.2%
OHZ= o 5969 | 100.0% 7,545 | 100.0%| 7,738 | 100.0% 7,935 | 100.0% 8,138 | 100.09%| 7,465 | 100.0%
=4l 317 5.3% 453 6.0% 466 6.0% 480 6.1% 495 6.1% 442 5.9%
(= Qi}ﬁéﬁg— 3% =h 1,187 19.9% 1,358 18.0% 1,399 18.1% 1,441 18.2% 1,484 18.2% 1,374 18.4%
_ I E t”_g 1,492 25.0% 1,735 23.0% 1,787 23.1% 1,841 23.2% 1,841 22.6% 1,739 23.3%
(R ABHAE 0|3 3% ! ! ! ! ’ !
D=0t 2 2996 | 50206 3546| 47.0% 3652 | A47.2% 3762 | 47.4% 3,820 | 46.9% 3,555 | 47.6%
59 GOP 2973 | 49.8% 3999 | 530%  4085| 528% 4173| 526% 4319 531% 3,910 | 524%
S8 Y A2 149 2.5% 174 2.3% 155 2.0% 159 2.0% 163 2.0% 160 2.1%
FF&E Reserve 60 1.0% 151 20% 232 30% 238 300  244| 304 185 | 25%
dig 238 4.0% 320 4.2% 327 4.2% 334 4.2% 345 4.2% 313 4.2%
ZAt2eld| 90 1.5% 110 1.5% 77 1.0% 79 1.0% 81 1.0% 88 1.2%
g HlE A 536 9.0% 754 10.0% 791 10.2% 810 10.2% 834 10.2% 745 10.0%0
EBITDA 2437 40.8%| 3244 43.0% 3294 426% 3363 424% 3485 42899  3.165 42.4%
ZS5AE 34,150 34,150 34,150 34,150 34,150 34,150
EBITDA- ZE51 K= 7.1% 9.5% 9.6% 9.8% 10.2% 9.3%9
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